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The United States and the United Nations (UN), in cooperation with the Government of Haiti , with the 
support of Brazil, Canada, the European Union, France and Spain co-hosted a ministerial conference the  
“International Donors’ Conference Towards a New Future for Haiti” at the United Nations in New York on 
March 31, 2010.  

 

 partners demonstrated strong commitment to Haiti’s recovery effort by pledging over US$9 billion for the 
reconstruction efforts. US$5 billion of this amount has been pledged for the short term period 2010-2011. 
The conference agreed that assistance will support the implementation of the Haiti Action Pan for 
Recovery in a manner that strengthens the authority of the state, promotes human rights, protects the 
environment and addresses vulnerabilities. In doing so, donors affirmed that Haitians from all walks of life 
must be included in long-term recovery and committed to using Haitian firms and workers wherever 
possible in rebuilding efforts. The principles of Haitian ownership, inclusivity and sustainability were 
therefore at the forefront of discussions.   

Countries also demonstrated commitment beyond pledging financial resources to areas such as trade 
facilitation and market access. For instance, the Minister of Exterior Relations for Brazil which pledged 
$172 million, Ceslo Amorim, stated the following: “Countries should offer duty-free quota and free access 
to Haitian goods into their markets” as a means to support Haitian trade... this is a test-case for the 
international community to show willingness and to work together for a just and undisputed cause.” 

Source: www.haiticonference.org , IMF and Central Bank of Haiti.  
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The goal of the conference was to mobilize 
international support for the development needs 
of Haiti following the disastrous earthquake which 
occurred on January 12, 2010. The conference 
aimed to mobilize and secure resources that will 
allow for long-term recovery of the economy of 
Haiti.    

At the conference, Haiti presented its vision and 
action plan for redevelopment and identified areas 
where international support will be required. 
Countries, international organizations and other �
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The US subprime mortgage crisis became apparent in 2007 and exposed significant weaknesses in the US 
financial system.  However, it was not until the collapse of Bear Stearns in March 2008 that the markets more 
actively acknowledged the subprime mortgage meltdown. Thus, for purposes of this analysis, March 2008 is 
assumed to be the commencement of the global financial crisis.  

 

remained steady since then, and increasing in September 2009. The impact of the global crisis on the regional 
exchanges has therefore been limited to dampening of confidence. There is little evidence to suggest increased 
volatility in the activity of regional exchanges. This may primarily be due to the fact that market participants do not 
actively trade securities. Rather, the buy and hold approach has perhaps militated against higher volatility during 
the crisis period.  

Comparison of the composite indices for the New 
York Stock Exchange (NYSE) and CARICOM 
stock exchanges reveals that since the beginning 
of the crisis, regional exchanges have experienced 
some decline in trading activity. The chart 
presented demonstrates that trading activity for the 
Jamaica Stock Exchange has largely tracked 
activity in the NYSE. Activity in Trinidad and 
Tobago and Barbados exchanges initially declined 
at the onset of the crisis but for the most part 
remained relatively flat. This suggests that market 
participants are still cautious and therefore limit 
trading activity. In ECCU area, the ESCE index 
dropped sharply in October 2008 and activity 
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Data for 2009 suggest that total visitor 
arrivals for most Caribbean countries 
declined in 2009.  An analysis of the 
performance of two of the closer source 
markets to the Caribbean, Canada and 
the United States, reveals contrasting 
trends.  With the exception of 
Dominican Republic, Guyana, Jamaica, 
Trinidad and Tobago and the US Virgin 
Islands, total visitor arrivals to other 
Caribbean declined in 2009.   

Moreover, growth in visitor arrivals from 
the United States market has been 
falling for the last 2-3 years in a number 
of jurisdictions including Saint Lucia, 
Barbados, The Bahamas and Antigua.  
Additionally, the Caribbean’s share in 
US outbound tourism moved below 
trend in 2009, suggesting that the 
Caribbean is slightly losing its foothold 
in that market. 

Developments in the Canadian market 
in recent years have been more 
favourable.  Jamaica (24.1), Barbados 
(11.2) Saint Lucia (8.7) and Aruba (4.2) 
all recorded positive growth in the 
Canadian market. Data on Canadian 
outbound tourism suggest that while the 
number trips taken by residents of 
Canada fell by 3.1 percent in 2009, 
Canadian visits to other countries apart 
from the US increased by 1.3 percent 
during that period.  In contrast, the 
number of US outbound visitors in 2009 
declined by about 1.9 percent in 2009.  
This suggests that there is scope for 
the Caribbean to increase market share 
in Canadian outbound tourism.  It may 
be strategic for countries which have 
not explored options in that market to 
pursue any potential opportunities.  
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Country Lending 
program 

Loan size and 
Date 

Remarks 

Jamaica 

Macroeconomic 
and debt 

restructuring 
programme 

$1.27 billion 
 

February 4, 2010 

·  Reform of the public sector to 
reduce    deficit 

·  Debt restructuring to reduce 
debt  restructuring costs 

·  Reforms to the financial sector 
to reduce risk 

Grenada Extended Credit 
Facility 

$13.3 million 
April 2010 

·  To cushion the effects of the 
global crisis 

·  Support agenda of economic 
reforms aimed at boosting 
growth, reducing poverty and 
strengthening the private 
sector 

Antigua Standby 
Arrangement 

$125 million 
Agreement in 

principle (executive 
board to consider in 

May 2010) 

·  Restore fiscal sustainability 
and put Antigua on the path to 
sustainable growth 

·  Reforms aimed at 
strengthening revenue 
collection, public financial 
management and long term 
sustainability of the pension 
fund 

Haiti Extended Credit 
Facility 

$100 million 
January 15, 2010 

·  To assist Haiti in dealing with 
the aftermath of a massive and 
devastating earthquake 

Belize 
Emergency 
Assistance 

 

$6.9 million 
February 18, 2009 

·  To support the nation’s 
recovery efforts from serious 
storm damage and flooding in 
2008 

Dominica Exogenous 
Shocks Facility 

$5.1 million 
July 10, 2009 

·  To assist in recovery efforts 
following the passage of two 
hurricanes in 2007-08, and to 
mitigate the impact of the 
global downturn on the 
Dominica economy 

Saint Vincent 
and the 
Grenadines 

Exogenous 
Shocks Facility 

$5.7 million 
·  To assist the economy in 

adjusting to tourism and FDI 
shock 

Saint Lucia  Exogenous 
Shocks Facility 

$10.65 million 
July 2009 

·  To assist in mitigating the 
impact of the global downturn. 

Saint Kitts 
Nevis 

Emergency 
Assistance $3.5 million ·  To assist with recovery from 

hurricane 
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