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‘ '~ . cannot kesp pacs with_contipuously rising demand, This is Ehe

-tvae of ‘situatiorn which is geperaslliy summarised in the popular
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The political scisptist looks (or cuehi) to icok e inf
tiop in an satirely Ziffszent way, -Uhat Var the sconcoist is
primarily -2 techrical problsm gmerces in _political 25 &
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infiation can procuce concrete berefits and rsvards for soms =nd

correspending misery and dsprivation: for sothers,
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ustally means that the owrers of the means of production have con- | .. -

mand for particular goods and ssrvices while-little corresponding

That thesz situsitisns =zact 1y occu but are neverthaslsss
unrecognized in the standszrd thesries of ipnfliation, is lergely
r
ne rasult of. Ehe cantinued reliznce con irrslaveant sconomic

winich is chearacterised by the incressing monopolisgtion of supply
by fewsrt and fewer firms which collsbgrate =zmong themselves o
. maximise corp rste prafits,
: it the sc —ccllec demand—~ Du11 inflzticn is primarily an
. initizstive to incrgase proafit margins, ithen zost-push inflation
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Indesd, it is the government which usually umpires ths strug
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betwsen claeses, and it performs this umpiring function in ways

which ansure that no pscmenent ad
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The -governmental institutions which operste in advanced

a

capitalist socisties are usvelly bzsed an what has ccocme to be. \)

&
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=
.

known as the pluralist competitive political framsuwe:
ticzl compatition as a mezns for selecting betuwsen verious aspgl- -
tants for gavernmental pouwer, Competition is organizad thraough

L

salient feature of this model is the institutionelization of pali-
teq—-allY poli

Ycatch~allY implies, these partiss szsk to obitain supoort Trom !
: - . - - Y

And the smployer classas must also be courted because it-is

.thig class that the rescurces which pgliticel caompetition reguires
O ) S ) , }
invariebly ccmes, What this means is that a governing patty
- - - . -
v - .under the pluralist model will use its golitical influence tc-

balance znd restrzin rather than to Hightsn or aggravate cantradie-,

tians end conflicts,

governments will engage in thcse tygas of -

fiscel policiss uwhish are unliksly to praducs parmanent ensmies
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n} wiich enfoys privilsged positicns under the sxisting systan,
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) 3 He=%a T e MotanilizinAa ~o-Ffiips I . ~1ma=
; |Gus n L—C—..—nC.—llH =ncC SvabillrzZa I’:L_J_ CoNRTLiIC08 CSTW2ZEn -.;_.—....SES,
{ . . . t.Le .
k’..e nlurzslist svetem actvuelly institutiszsnslizss in
-gapitelist socletiss, it is sisc. guite obvicus thait in the zb-—
sance of a Salancing znd restrainipng plurelist sysiem, the poli-
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¢ tical rescurces st

-praduction would nct bs snough to prevent the uliizsie iriuroh of
the working class,
Sut the plurzlist compstitive system does-not mersly res-
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flicting classess, As caradoxical as it migh$ sopesr, cluralist
politics alsc plays a2 éritically incdaepandent role in the aciusl
cenaration -of inflationary condicions, For plurzalist covernments
in LSheir attemptis. toc obtein multi-oclass suppért find it difficult

bo

claims made on ik, piuralist.gsyefnments'are inclined tc sgend @er

-than they cen afford., Thus snother way of looking an the politics

.“of inflztion is to sse it 23 the Ydsbit-gep" between politicel impera-—
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impsrialism can afford.to maintain,

what ws havs called "debit-gap" inflstion is Leccming cne af. the

- coming te the canclusion that the Funds which are reguirsd fc ce-

“taol and re-fipance capitaelist development czn- only Se gen

bit-gep senss of the term appears tc be inseparafle from tha
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arzctar of pluralis
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Traditionally, the practice of impsrialis® axolciZation

has played an impartsnt role in kssping :ihis gas within. menzga—

In recant vesrs the growing sxerciss of producer scves—
efsnty hy tha ac—-csiled dgveloging countriss ig zakine it increze—~
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cn- by paying low prices for raw mstzrizls an

ing exorbitant cnes for their manufactured commoditiss, Hence 1
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groblems whieh plzceos sesvere strains on the survivel capscity of /
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sourceg, the guners of the means of grocduction.are reluctzntly
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tly describsd as "stagflation'. In pelitical terms

L
Faeed at gne apd the same time with both inflationary znd
rscessionarcy conditions, pluralist institutions agpesr to Ge in-
czoabls of devising workatls soluticons Tor stabilizing ths sysism,
It is-therefore not surprieing te Tind mores and re individuals
indiceting. disill nment with pluralist demgeozey, The truth
is that it l1s being increassingly recogrnized-that a2 o itical SYS~
: ) tem which tries %fo be all thipgs to all classss amight ne longsr
‘ be atle tc perfcorm eFfécciuely under existing conditions, iius{,
thete is crowing ursency in appsels for the introduction of pcli- *
ticel =rrzngemsncs with the.c zpablliity tc meke and ;nfc:ce Binding

decisions and settle what appears tc be the intractable demands

which .are being mede by ccnflicting classes, 1In short, plucaiism

T— N
¥ Ccst sush ipnflation is- narmally a working clsss wezpaon, Zut ’
it cazn zlsc be uysed by ths ownesrs cf the msa2ns of produciisn in
the sanse af autcncmous =ctians an their psrt tg force up the Tac-
tor costs of 211 sother slements of productien sxcept wagese,
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Thnis arcument is reinfecrced ty the reco
new phenomenon of stagflztion cannct Ee solved
once-relisbles Keynssizan {iscal fachniguss, Aand

Thsre cen Lardly be any dsust that plur

institutions are incasable of rescly
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